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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 5.02(b) Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

The Board of Directors (the “Board”) of Medley Capital Corporation (the “Company”) was pleased to elect Jeff Tonkel to serve as a member of the
Board effective as of March 7, 2014. Mr. Tonkel is a principal of the Company’s investment adviser, MCC Advisors LLC (“Adviser”) and is a partner of
Medley LLC. In accordance with the Bylaws of the Company (the “Bylaws”), Mr. Tonkel will be a Class I Director of the Company and his initial term as a
director of the Company will expire at the Company’s 2015 Annual Meeting of Stockholders. Accordingly, Mr. Tonkel intends to serve as a member of the
Board through the date of the 2015 Annual Meeting of Stockholders and stand for re-election at such time.

Mr. Tonkel’s biographical information is as follows:

Jeff Tonkel, 43, is a principal of the Adviser and a partner of Medley LLC. Mr. Tonkel is a member of Medley LLC’s Executive Management
Committee and oversees its capital markets and structured finance activities. In addition, Mr. Tonkel serves as the President of Sierra Income Corporation, a
non-traded business development company, and is a principal of its investment adviser, SIC Advisors LLC. Prior to his time with the Adviser and Medley
LLC, Mr. Tonkel was a Managing Director with JP Morgan, where he was Chief Financial Officer of a global financing and markets business. Prior to JP
Morgan, Mr. Tonkel was a Managing Director, Principal Investments, with Friedman Billings Ramsey where he focused on Merchant Banking and Corporate
Development investments in diversified industrials, energy, real estate and specialty finance. Mr. Tonkel began his investment career with Summit Partners, a
leading equity and subordinated debt investor in privately held growth companies. Mr. Tonkel received a B.A. from Harvard University and an M.B.A. from
Harvard Business School.

Mr. Tonkel was elected to serve as a member of the Board in order to fill the vacancy created by the resignation described below.

On March 7, 2014, Mr. Andrew Fentress tendered to the Board and the Secretary of the Company his resignation from his position as a director of
the Company. The resignation was effective as of the same date.

Also on March 7, 2014, Mr. Fentress resigned from his position as a principal of the Adviser, which resignation was accepted by the Adviser and
effective as of the same date. As a result, effective as of March 7, 2014, Mr. Fentress will no longer be a member of the Adviser’s investment committee.

Mr. Fentress’ decision to resign from the Board and from his position as a principal of the Adviser was not due to any dispute or disagreement with
the Company or the Adviser, or on any matter relating to the Company’s or the Adviser’s operations, policies or practices.
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