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The Board of Directors of Sierra Income Corporation ("Sierra”) believes the potential benefits to Sierra stockholders resulting from the mergers will include:

* the mergers are expected to be accretive to Seirra’s net investment income, return on equity, and net asset value;

s the mergers offer the potential for achieving cost savings, operational efficiencies and synergies; and

¢ the public listing of the combined company will provide liguidity for the Sierra stockholders, and the market for the combined company’s shares is likely to be superior to what would be
expected if Sierra merely listed its shares.

A copy of the definitive proxy statement/prospectus is available at hitp:/Awww viswproxy com/sic

Please visit the link above to view the proxy materials and authorize your proxy for the upcoming Special Meeting of Stockholders. We encourage you to review each proposal on the agenda and
authorize your vote.

Two Ways to Submit Your Proxy Now:

E Online by clicking the "Click Here to Submit your Proxy” icon above

J By phone by calling 855-564-1254

The link above includes a unique Control Number. Please do not forward or share this email. If for any reason your Control Mumber is not prefilled, enter the Control Number provided
above.

*Please Do Not Reply to this email as the mailbox is not being monitored

DISCLAIMER

No Offer or Sclicitation

The information in this commmication is for informational purpeses onty and shall not constitute a offer to sell ar the salicitation of an offer to sell or the solicitation of an offer to buy any securities or the soliciation of any vote or approval n any jurisdiction parsuant to of in connection with
ithe proposed mansactions or atherwize, nor shall thers be any sale, issuance or mansfer of securities in amy jursdictien in coniravention of applicable law. Mo offer of securities shall be made except by means of a prospectus mesting the requiremesnts of Section 10 of the Sequrites Act of 1833,
as

Impartant Information and Where to Find It

In connection with the propo SmllmmCm‘pmm{"Sm')h& ﬁled.mﬂl.ﬂm?ecm‘msmd Exchange Commizsion (the “3EC™) a Fegistarion Statement on Form }-14 that inchudas a jeint proxy statement (collectively, the “Toint Prozy Statement and Prospecrus™) of
Sierra, ualf_ﬂgam Mﬂ”ﬂ%ﬂi %@ m‘j Ilmhzmﬁmbem mailed or otherwise delivered to stockbolders nfSE‘ua,MOC, and MOLY on ar abour December 21, 2018, BNVESTORS AND
SECURITY URS THE JOINT Y STA 'PROSPECTLS. ASW'ELLAS MENTS TO THESE DOCUMENTS. CAREFULLY AND IN THEIR. ENTIRETY BECAUSE THEY CONTAIN IMPORTANT
INFORMATION ABOUTSIERR.LMCC,A.\D MDLY, THE PROPOSED TRANSACTIONS AND RET ATED MA ].mm'andsecl.lrm haolders can obtam the Feint Proxy Statement Prospecius and other documents filad with the SEC by Siema, MCOC, and MDLY, free of chargs,

from the SEC"s web site 2t wwvw sec.zov and Som Siema’s website (www. Samaincomecorp com), MCC s website (www.medleveapiralcorp. com), or MDLY s websits {www mdly. con). Imvestors and securiny bolders may also obtain fea copiss of the Toint Proxy Smtement Prospectss and
ather documents filed with the SEC from Sierma, MCC, or MOLY by contacting Sam Anderson, Medley™s Investor Belations confact, at 212-759-0777.

Farticipants in the Solicitation

Sierra, MCC, and MDLY and their respective directors, executive officers. other memibers of their vees and other persons may be deemed to be participants in the antic solicimtion of promizs in connection with th ransactions. fon Tagarding the
persons who may, umder the roles of the SEC, be considersd paricipants in the selicimtion of the Sierra. ) OCmd Y stockholders in connection with the proposed transactions is st in the Joint Proxy Smtement Prospecnas filed with the SEC. More detailed information regarding the
identify of potential participants. and their direct ar mdirect inferests, by security holdings or otherwise, iz sat forth i the Jomt Proxy Statement Prospectus and in other relevant materials that may be be filed with the SEC. These docmments may be obiained free of charge from the sources
indicared above.

Cantionary Statement Regarding Forward-Looking Statements

‘This cormmmication conmins forward-looking" inrhading b memersedmsamns Mmhnhngm;raﬂmmwm:apmmﬁmmsnﬂﬁnmnﬂp&fmm:&mdexhumeMOCmdhﬂ}LYmnm&emdmﬂ
mmmunmﬁhmmmwsm;mmkhmw “would,” “expect,” “infend ” “plan.” “halieve.” “project” “anticipate,” “seek,” “will.” and similar statements of 2 futnre or forward-locking mature identify farward-looking statements in

this matarial or snmlum'almmnsﬁng 25 of the U5, feden) sequrites laws or otherwise. Because forward- mmmsmm Em the sed mansactions to be o ed and the ‘man:actions will provide i ved
Tiequidity for Sterma, MCC, and MDLY 5 s mﬂhxmemmmmmMMSmm%mﬂrm and uncentaintiss, Sy wmnﬂvﬁmhsemsmmpmd mmhumWhm&im mmmmﬁm
Sierra’s, MOC's and MDLY s filing= with the SEC, and (i) the saisfartion or waiver of closing conditions relating to the proposed transactions described herein, m:hd:mg bt not limited to, the requisite approvals of the stockbalders of each of Sisma, MOC, and MDLY. S1m-n:|:ssfn]l§r
'lahnga].]a:mn;msnmhlvmmedmﬁrzspedmcm-mns&mdmgmdehnedmssnf\'[CCand\!]}LYm]nmmmumxlwseﬁect:‘ehmglhzm:mmmmﬂhﬁcmﬂu&naﬂ&mssﬁmmmﬂ!mm\ consents of certain third-party advisary
clients of MDLY, a.r:d.mngﬂ.u I:E-ms(:.'b extension thereof) applicable to the mansactions under the Hart-Scoct-Foding Antitrust Improvements Act of 107! asmmmﬁnmmmm u\itesp abiliry o successflly consummare the
UATSACHDS, m:lﬂnnmg ereof, and (i) :ummn.nguﬁmqtﬂ:lrmsmmpus&mmmﬂuwmmmmwﬂhmmimd&cmhemsﬁim geara, MOC and MDLY mch.ﬂlbnnmhmn:zm[i]
the costs and expensas that Sierra, MICC mdMDLYm and may mour, in connection with the mﬂmcm{nﬁeﬁh&wwﬁgmcmmﬂd) (i) the impact that any kit gation relating to the propesed wransactions may have on any of Siema, MCC and MDLY, (jid) that
]rmemnnimﬂtrspectmdmdmﬂ;m]xwemhentmrecl,(lv)ﬂmsahmmmmmhnnfcashmammlymmfoﬂmmzdmnhsmg the propoesed transactions, (v) the market performance of the combined porifolia, (vi) the ability of portfolio companies to pay inferest

ang principal in the furure; {w‘)ﬂuabdmn\f\ml.'lnfw s5ets under maragement; (Vi) whether Siema, as the surviving company, will mads with mors volume and perform better than MCC and MOLY prior to the proposed mansactons; and (i) negative sffects of entering
intn the proposed Tansactions on mrberpu&eccflbeMCCsuMDLT’:mmusm

The foregoing review of imporiant factors should not be construed as exhanstive and should be read in conjunction with the other cautonary statements that will be inchuded m the Joint Proxy Statement Prospectus relating to the proposad mnsactions, and m the “Risk Factors™ sections of each
af Siema’s, MZC"s and MOLY"s most recent Anmual Repart on Form 10-E and meost recent Quanterhy Fepart on Farm 10-0. The forward- kooking starements m this communication r=present Siema’s, MO s and MDLY s views as of the date of hereof Siema, MCT and MOLY antcipate thar
subsequent events and developments will cause their views to change However, whils they may elact to update these forward-looking statements at some peint in the fuhare. pone of Siema, MCC or MDLY have the current meention of deing 50 except to the extent required by applicable L.
Vou should, therefore, not refy on these forward-locking statemenits as representing Siama’s, MCC's or MOLY s views as of any date subsequent to the date of this material



